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Mission Statementro build a Catholic Community that makes present the Gospel of Christ
through Worship, Discipleship and Evangelizatigtastoral Council 2005]

Pastor's Remarks

Dear parishioners, each year we take time to look at our pa% fyeancial stewardship to report how
we used God’s gifts. As disciples of Christ, our parish is dedidateninistries that foster Christian
Formation Prayer & Worship;_StewardshipEvangelization;_Building Communityand Social
Outreach. The parish mission and special mission programs and gpegdigures stated in this
report represent these vital ministry commitments. Our abdityaintain and increase our ministries
is directly related to individual parishioners giving of their tirtedent and treasure. From the first
pages of the Bible, stewardship is revealed as a key to ouonslaifp with God and each other. Two
of the many passages found in scripture on this topic have remaiteme for nearly 30 years. They
have transformed the way | personally looked at giving to the Chuuvads in my late teens or early
twenties when | first read in the last book of the Old Testantt@stquestion asked of God’s people:
“Will a man rob God? Yet you are robbing Me! But you say, 'How have we robbed Tin&##s and
offerings. (Malachi 3:8)" That passage was a very humbling andpmsmng experience. At that time |
was not giving much or anything to the Church even though | could have!nkotliat | was robbing
God stunned me. Jesus teaches us a lot more about tithing when he pramgddwhier putting a few
pennies in the temple treasury even when she had nothing else. ldesissracognizes the faithful
servant. Hopefully Jesus one day greets each of us with wordarsimthese: “Well done, good and
faithful servant; you have been faithful over a little, | wdt you over much; enter into the joy of your
master. (Matthew 5:23)” Financial stewardship is part of God’sxdiylan for everyone. May God
guide you, encourage you, and bless you this year.

In Christ - United in faith, love and service. Fr. Mike

Finance Council Chairman’s Remarks

The Finance Council works in concert with the Vision and Missiahefarish as established by the
Parish Council and ensures the “prudent management of Parish Assets” — Ouhawgrarssion.

As you can see from the accompanying statements of the ChuecBchool and the Thrift Shop, we
are in excellent financial condition through your generosity. Weirnamtto make progress from the
setback of a million dollar loss due to the EIFS problem with tmeiliFaCenter. Our debt is totally
paid off. As noted in last year's report, the lawsuit settlernef%95,000 was applied to our $650,000
loan. The balance has been paid this year, our Reserve Fund isgayain, a start of a School
Endowment Fund has been funded, a joint purchase of a Convent for thes Sias made and
significant contributions were made for the programs that supportMinistries and serve the
Community. The Finance Council also works specifically througlydlae on our 20 official duties to
insure the financial integrity of the receipt and use of Rafgnds. Take a moment to review the
statements and the explanatory notes on the following pages. Ifegnterested in more details, we
welcome you to check out our website or visit the church office.

Mike Flint









Church

The Balance Sheet summary shows assets of $10,089,651. Last year the es$&90/E238. We have
grown by the addition of our investment in the convent for our Dominican Sigterteaching in our school. In
liabilities, we have accounts payable of only $1,520 compared to last year whed 112,210 showing the
effect of paying off the debt we owed on the Family Center EIFS repair.

The Income Statement summary shows our Receipts and Disbursementpémt tyear. Collections were up

4% and expenses were also up 4%. The Net Surplus was $292,980. We were able to@&eaofhth

$112,000, add $97,000 to the Repair & Replacement Fund, apply $38,000 to our investment in the convent,
make $26,000 in necessary capital improvements, and establish a restdotett at$20,000 to hold donated
funds for a Daufuskie Island project.

The Repair & Replacement Fund now stands at $332,474 compared to $253,439 last year.i©tar goal
continue to fund it to support the maintenance and upkeep needs described ipaghestOdy made in 2004.
Our buildings and property are in good condition and we intend to keep them that way.

From the pie charts, note that the sum of our total disbursements to Missjpar®s (40.7%) is almost as
much as our operating expenses (43.4%), with the balance being the surplus, (IbeOMission Programs are
for the benefit of our parishioners, for the benefit of our local commani for the benefit of the wider
community at-large.

School

Total Assets are shown at $351,215. Last year, the assets totaled $375,067y Stieoohliability is due to
advanced Tuition & Registration fees. The school classroom capacigcadimmodate 250 students, and
because we enrolled only 230, a deficit of $34,094 for the year resulted. HamBtestor the deficit were
even higher, but diligent expense control and additional fundraising enhthraegults. The Principal and the
School Board are reviewing the situation and are developing strategase enrollment. The present
enrollment for the new school year is 232 students. Donations and other fatidg ®29,894 were received
this year for the purpose of establishing an endowment or trust for our.school

Thrift Shop

Once again, the Thrift Shop had a successful year. Sales averaged $38,134peBexaise the Shop was
closed Holy Week, Christmas week and four days following the heavy ramstdiune that caused serious
damage to the building, they did not average the $40,000 per month that was forezagheMss, the Thrift
Shop made grants totaling $200,000. Of that amount, $120,000 went to the parish to supporothefissi
parish and $80,000 went to other local charities. An additional estimated $50,06 imFkjind was made to
the community. The Reserve Fund stands at $169,575. We have a strong managemadttteasupport of
over 100 volunteers, all of whom are involved in the success of this ministry.

General

St. Francis by the Sea is blessed with a wealth of parishioners trattstiatime, talent and treasure. It is only
through this personal involvement that our parish is able to support its min@tdeserve our community. Our
parish also offers significant financial support to our School, and this pagirgealed financial assistance to
over 40 different charitable groups. In addition, we continue to provide aid toefauanilt individuals in need.
All this is made possible through the stewardship of our parishioners.

We have over fifty different ministries that support our community. Thesistries need your time, talent and
treasure. Our parish promotes a planned, prayerful approach to Stepuaaidsdil that asks each of us to give
back to Christ based on the gifts we have been given.

October is our Stewardship month. Please pray for our efforts to iegteagrdship in our parish.



